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	Grant for Geothermal exploratory drilling project 

	International Bank for Reconstruction and Development (IBRD)

8.55 mln USD
	In the framework of the project at geothermal landing called “Karkar” it is foreseen to implement quantitative and qualitative  assessment and expediency decesion for electricity producing station construction and if necessary construction of electricity producing station.
	10,69 mln USD, where 8,55 mln USD is Grant, 2,14 mln. USD is co-financing of RA Government

	The Ministry of Energy Infrastructures and Natural Resources of RA/ Armenia Renewable Recources and Energy Efficiency Fund 
2015​-2019
	Study of ''Karkar'' landing  geothermal recourses and proposal of fully researced landing to private sector for geothermal power plant construction. 
	On January 1, 2015 and March 10, 2015 respectively  the reports of  ''Environmental and Social Impact Assessments'' and '' Framework of Resettlement Policy'' were published. 
The Agreement ''Geothermal Exploratory Drilling Program''  signed between the Republic of Armenia and International Bank for Reconstruction and Development on June 16,2015 was approved by presidential decree N  NH-467-N on July 21, 2015.
In the framework of the program the construction works of entrance road, drilling landings and water supply sytems for two narrow wells drilling have been finished. The winner of the tender for narrow wells drilling and “Sisian Buat” LLC and “KRS Burservis” LLC  joint buisness activity . The Agreement was signed on March 18, 2016, due to which the contractor must drill one or two narrow wells with 1500m depth. The works began on July 15, 2016. The winner of the tender for technical control and support consultant are ''Karazard LLC'' and GM Engineering Drilling LLC joint buisness activity, the agreement was signed on June 1, 2016. The works began on 15 July,2016. In the framework of the program the winner of the tender for geothermal well testing and logging works is New Zealand JRG Energy Consultants Ltd. The Agreement was signed on August 4, 2016. The works began on September 15, 2016. The first well has already been tested, the report submitted which was sent to the World Bank for the experts approval. By September 30,2016 drilling works of the first well were completed at a depth of 1500 meters. As a result of measurements, 122.40C temperature was recorded at a depth of 1495m. It was decided to drill the second well by bringing depth close to 2000 m.  By December 5, 2016 the drilling works of the second well were completed at 1682 m depth. The second well has been tested as well.



